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##% Exercise Your Right to Vote ##%
IMPORTANT NOTICE Regarding the Availability of Proxy Materials

FEDERAL REALTY INVESTHMENT TRUST
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Meeting Type: Annual Meeting
For holders as oft March 17, 2010
Date:  May 04, 2010 Time: 10:00 AM EDT
Location: Woodmont Country Club
1201 Rockville Pike
Rockwille, Maryland

You are receiving this communication because you hold
shares in the above named company.

This is not a ballot You cannot useé this notice to vote
these shares. This communication presents only an
overview of the more complete proxy materials that are
available to you on the Internet. You may view the proxy
materials online at wwwproxyvote.com or easily request a
paper copy (see reverse side).

We encourage you to access and review all of the
imrm'tant information contained in the proxy materials
before voting.

See the reverse side of this notice to obtain

proxy materials and voting instructions.
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— Before You Vote —
How to Access the Proxy Materials

Proxy Materials Available to VIEVY or RECEIVE:
I. Wotice & Prouy Scuement 1. Annual RegartForm 10-K Wrap
How to View Online:
Have the | 2-Digit Control Mumber available (located on the following page) and visit www.proxyvote.com,
How to Request and Receive a PAPER or E-MAIL Copy:
If you want to receive a paper or e-mail copy of these documents, you must request one. There is NO charge for
requesting a copy. Please choose one of the following methods to make your request:
1) BY INTERNET: WA PRENVOTE, COM
2) BYTELEPHOME:  |1-800-579-1639
3) BY E-MAIL* sendmaterial @proxyvote.com
# If requesting materials by e-mail, please send a blank e-mail with the | 2-Digit Control Mumber (located on the
following page) in the subject line.
Requests, instructions and other inquiries sent to this e-mail address will NOT be forwarded to your investment
advisor, Please make the request as instructed above on or before April 20, 2010 to facilitate timely delivery,

— How To Vote —
Please Choose One of The Following Voting Methods

Yote In Person: If you choose to vote these shares in person at the meeting, you must request 2 "legal proxy.” To do
3o, please follow the instructions at www.prooyvote.com or request a paper copy of the materials, which will contain the
appropriate instructions. Many shareholder meetings have attendance requirements including. but not limited to, the
possession of an attendance ticket issued by the entity holding the meeting. Please check the meeting materials for any
special requirements for meeting actendance.

Wote By Internet: To vote now by Internet. go to www.proxyvote.com. Have the 12 Digit Control Mumber available
and follow the instructions.

Wote By Mail: You can vote by mail by requesting a paper copy of the matarials, which will include a voting instruction form.
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Voting items

Tha Board of Trustess recomsends that you
vote FOR the following:

1. Election of Trestess
Mominass
ol Jon E. Bortz 02 Devid W. Fasder 03 Kristin Gamble

The Board of Tristées récoamends you vote FOR the folloading proposal (s):

2 To ratify the sgpointeent of Grant Thorntoa LLP as our isdependsnt registersd public sccomting firm for the
Tiscal year ending Docember 31, 2010,

1 To approwe our 2010 Performasce Incentive Plan to provide for the issuance of wp to 3,250,000 shares to be
issued to our Trustess, executive of ficers, smployess and others for @ period of ten years.

The Board of Tristess recomsends you vote AGLINST the following proposal (s):

4 To consider asd act wpon a shareholder proposal requesting that ocur Board of Trustees prepare by December 2010

2 social and environmental sestainability report in accordance with guidelines established by the Global
Reporting Initiative, 17 properly coming Before the Annudl Mesting of amy adjournsent.

ROTE: Such other besiness as may properly coms bafors the sseting or any adjournssst thereof.
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Reserved for Broadridge Internal Controd Information

Votlng Instructions |

THIS SPACE RESERVED FOR LANGUAGE PERTAINING TO
BANKS AND EROKERS
AS REQUIRED BY THE NEW YORK STOCK EXCHANGE

THIS SPACE RESERVED FOR SIGNATURES IF APPLICABLE
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