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At March 9, 1995, the aggregate market value of Common Shares of Beneficial Interest of Federal Realty Investment Trust held by nonaffiliates was $665 million based upon the closing price of such Shares on the New York Stock Exchange.

Indicate the number of shares outstanding of each of the issuer's classes of common stock.


Class
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Comon Shares of Beneficial Interest



Outstanding at March 9, 1995

----------------------------

31,660,481

Part III
--------

Item 11. Executive Compensation
----------------------

The sections entitled "Summary Compensation Table", "Employment Agreement", "Aggregated Option Exercises in 1994 and December 31, 1994 Option Values", "Retirement and Disability Plans" and "Compensation Committee Interlocks and Insider Participation" appearing in the 1995 Proxy Statement are incorporated herein by reference thereto.
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